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Discover the

Robert W. Baird & Co. Incorporated (“Baird”) is not recommending any action to you. Baird is not acting as an advisor to you and does not owe you a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934. Baird is acting for its own interests.
You should discuss the information contained herein with any and all internal or external advisors and experts you deem appropriate before acting on the information. Baird seeks to serve as an underwriter (or placement agent) on a future transaction and not as a
financial advisor or municipal advisor. The primary role of an underwriter (or placement agent) is to purchase, or arrange for the placement of, securities in an arm’s length commercial transaction with the issuer, and it has financial and other interests that differ
from those of the issuer. The information provided is for discussion purposes only, in seeking to serve as underwriter (or placement agent). See “Important Disclosures” contained herein.



Important Disclosures

Robert W. Baird & Co. Incorporated (“Baird") is not recommending that you take or not take any action. Baird is not acting as financial advisor or municipal
advisor to you and does not owe a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934 to you with respect to the information
contained herein and/or accompanying materials (collectively, the "Materials”). Baird is acting for its own interests. You should discuss the Materials with
any and all internal or external advisors and experts that you deem appropriate before acting on the Materials.

Baird seeks to serve as underwriter in connection with a possible issuance of municipal securities you may be considering and not as financial advisor or
municipal advisor. Baird is providing the Materials for discussion purposes only, in anticipation of being engaged to serve as underwriter (or placement
agent).

The role of an underwriter includes the following: Municipal Securities Rulemaking Board Rule G-17 requires an underwriter to deal fairly at all times with
both municipal issuers and investors. An underwriter's primary role is to purchase the proposed securities to be issued with a view to distribution in an
arm'’s length commercial transaction with the issuer. An underwriter has financial and other interests that differ from those of the issuer. An underwriter
may provide advice to the issuer concerning the structure, timing, terms, and other similar matters for an issuance of municipal securities. Any such advice,
however, would be provided in the context of serving as an underwriter and not as municipal advisor, financial advisor or fiduciary. Unlike a municipal
advisor, an underwriter does not have a fiduciary duty to the issuer under the federal securities laws and is therefore not required by federal law to act in
the best interests of the issuer without regard to its own financial or other interests. An underwriter has a duty to purchase securities from the issuer at a
fair and reasonable price but must balance that duty with its duty to sell those securities to investors at prices that are fair and reasonable. An underwriter
will review the official statement (if any) applicable to the proposed issuance in accordance with, and as part of, its responsibilities to investors under the
federal securities laws, as applied to the facts and circumstances of the proposed issuance.

The Materials do not include any proposals, recommendations or suggestions that you take or refrain from taking any action with regard to an issuance of
municipal securities and are not intended to be and should not be construed as "advice" within the meaning of Section 15B of the Securities Exchange Act
of 1934 or Rule 15Ba1-1 thereunder. The Materials are intended to provide information of a factual, objective or educational nature, as well as general
information about Baird (including its Public Finance unit) and its experience, qualifications and capabilities.

Any information or estimates contained in the Materials are based on publicly available data, including information about recent transactions believed to
be comparable, and Baird's experience, and are subject to change without notice. Baird has not independently verified the accuracy of such data.
Interested parties are advised to contact Baird for more information.

If you have any questions or concerns about the above disclosures, please contact Baird Public Finance.

IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the Materials do not constitute tax advice and
shall not be used for the purpose of (i) avoiding tax penalties or (ii) promoting, marketing or recommending to another party any transaction or matter
addressed herein.
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Overview of Debt Service Extension Base Referendum

Debt Service Extension Base (“DSEB") Referendum — Voters are asked to approve a maximum annual bond levy.

«  The DSEB Question asks voters to approve a specific annual bond levy limitation to be set for future
bond issues, which would require a petition period instead of a full referendum.

« TJo match current bond payments, and create no tax increase, the District will ask for a DSEB of
$425,000.

 This would achieve approximately $6.0-6.5 million of new money for projects assuming a 20-year
borrowing.

The Question on the ballot will read as follows:

To the Voters of School District Number 92

“Shall the debt service extension base under the Property Tax Extension Limitation
Law for Lindop School District Number 92, Cook County, lllinois, for payment of
principal and interest on limited bonds be established at $425,000 for the 2022 levy
year and all subsequent levy years, such debt service extension base to be increased
each year by the lesser of 5% or the percentage increase in the Consumer Price Index
during the 12 month calendar year preceding the levy year?”

Yes/No

«  This is the District’s first attempt at a bond-related referendum since 2002.



Dates and Deadlines Related to Referendum

In order to utilize one of the dates listed to the left, the District would

Upcoming Election Dates
need to adhere to specific deadlines (Bond Counsel will assist in the

Election Date Election Type . .
process), including:
June 28, 2022 Primary Election «  Adopting and then filing Ballot Resolution with County Clerk.
November 8, 2022 General Election «  Posting and publishing proper notices in a timely manner
April 11, 2023 Consolidated Election . 15 5ccomplish no tax increase or decrease, it would be ideal for either
March 12, 2024 Primary Election of the hypothetical ballot questions to pass at the June 2022 election.

Deadlines to Place Question on June 28, 2022 Election Ballot

T Actontem | Deadine

Board adoption of Election Resolution April 11, 2022
Publication of Election Notice in Local Paper April 29-June 18, 2022
Election Notice Posted at Principal Office of Before June 18, 2022

the District



Statistics Related to Bond Referendum

Breakdown of 2020 Tax Levy - Lindop SD 92

Q

Current Bond Levy
Represents 6.88% of
Overall Levy for
District 92

= 2020 Operating Levy = 2020 Bond Levy
Annual Impacts to $100,000 & $200,000 Homes
(with & without Homeowner’s Exemption)

Market Value $100,000 $200,000
$32,234 $64,468
Amount $0 $0

of
Bond Levy $32,234 $64,468

Current Bond Levy $425,000 $0.3209 Tax Rate $174.79

Current Bond Payment is approximately $6-$17 per month

for the owner of a $100,000-200,000 home.




Current Local Debt Service Extension Base Comparison AR

Recent Debt Service Base Comparison
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Key Takeaways

What is the District Proposing?

» The District is proposing a DSEB Referendum to allow the District to extend the exact same bond payment for
the purpose of financing capital projects.

When is this taking place?

* June 28, 2022 General Primary Election

Why is this District proposing the referendum?

« The District has much needed life safety and other capital improvements that are not feasible to fit within the
annual budget of the District. Also, the referendum will bring the District to be more on par with neighboring
school districts’ capabilities to finance projects when needed.

What happens if referendum fails?

« The District will not be able to keep up with capital projects and life safety improvements that currently need to
be addressed.

What is the tax impact of this referendum?

 There will be no tax increase as the referendum would simply allow the District to extend the same bond
payment that was originally authorized through a bond referendum back on November 5, 2002.



lllustration of Bond Payment After Debt Service

Extension Base Referendum
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